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	Topic 1 – Global challenges
The three eras of globalization, pp. 6–7

	Word/phrase
	Usage/memory aid
	Translation

	era
	(
a new era starts; the end of an era

(
an era lasts from … to …
	

	Old World/New World
	
	Alte Welt/Neue Welt

	to shrink sth
	↔ to expand, to enlarge, to stretch
	

	
	(
person or thing that acts and has the power to act

(
→ to act (v), agenda (n), special agent (n)
	Faktor; Mittel;
Agent

	force
	
	

	to drive sth
	Inflation is driven by many factors, but rising oil prices are a very important one.
	

	
	(
policy of building an empire by conquering or dominating other countries

(
→ empire (n), imperialist (n), imperialistic (adj)
	Imperialismus

	competition
	(
global competition for resources
(
→ competitive (adj), to compete (with/against sb in sth for sth) (v), competitor (n)
	

	opportunity
	(
to have an opportunity to do sth

(
to take advantage of the opportunities of a globalised world

(
↔ risk
	

	to go global
	
	ins globale Geschäft einsteigen

	to collaborate
	
	

	the Great Depression
	economic crisis that started in the USA in 1929 and affected the entire world
	

	
	(
Multinational oil companies have a strong interest in the Middle East because of the oil reserves there.

(
Some multinationals have more income than entire countries.
	multinationales Unternehmen; „Multi“

	stock
	(
New York Stock exchange

(
to buy/sell stock
	

	to power sth 
	
	

	falling costs
	
	sinkende/fallende Kosten

	transportation costs
	
	

	global economy
	If the American economy faces a crisis, the global economy does, too.
	

	
	
	Güter; Waren

	global market
	to open the global market for a country’s goods; to dominate the global market
	

	to flatten sth 
	
	etw. nivellieren; flach machen

	to empower sb/sth (to do sth)
	to empower individuals/people/the masses (to do sth)
	

	
	(
the Western World, The West, the First World, industrialised countries 

(
Generally speaking, Western countries are more highly industrialised and wealthier than the East, but the gap is closing.
	westliche Länder
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